THE HUDSON’S BAY COMPANY’S MEETING. 


Report of the Proceedings of the Shareholders’ Meeting of 
the Hudson’s Bay Company, held on Wednesday, July 
22nd, 1891. 


A General Court of the Governors and Company of Adventurers of 
England trading into Hudson’s Bay was held on Wednesday, July 
22, at the Cannon Street Hotel, Sir Donald A. Smith, K.C.M.G. 
(Governor), presiding. The attendance of proprietors was large. 

The Secretary (Mr. W. Armit) having read the notice convening 
the meeting, 

The Chairman said: Ladies and Gentlemen.—As you have had 
the report before you for some two or three weeks, perhaps you will 
be good enough to take it as read. (Hear, hear.) It gives, I think, 
a clear and accurate statement of our transactions for the outfit and 
year with which it deals. We are greatly concerned, I need hardly 
say, to come before you with so poor an exhibit, and our only 
consolation—if it be a consolation at all—is the feeling that the 
causes of this bad result were beyond our control, and, as we believe, 
beyond the control of our officers in Canada. The profits for the year, 
you have no doubt observed, are £10,496, and there is brought forward 
£39,864, making altogether £56,360, from which there is to be deducted 
£32,500 representing the dividend of 6s. 6d. per share, or 2J per 
cent., which we recommend, leaving the sum of £23,860 to be carried 
forward. The bad results of the year’s working are owing mainly to 
three causes—first, the poor out-turn of the trade ; second, the great 
sickness and mortality among the Indians; and third, the small 
amount of land sold. With regard to the first of these causes I may 
say that although the sales of last March were in some respects better 
than those of the former year, yet in one of the most important 
articles dealt with, namely Martens, there was a very unfortunate 
falling off in the price obtained. If we go back thirty years and 
look at the first fifteen years of that period the average price obtained 
for Martens was 23s. 6d.; while for the last fifteen years the 

E rice has been barely 10s. Similarly the price of Minks has declined 
ran 12s. 6d. to 4s. Id. It may be said that this being the case 
we ought to give less for our furs. Unhappily it is impossible to 
do so. Indeed, I may tell you that when you were getting as much 
as 23s., or even 30s., for Martens over here, you had not to pay so 









spending. With regard to the other item 
Leadenhall .Street, etc.,” which comes 
simply preposterous, and I trust that if 
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